
Gross domestic factor income by industries 1973-1980 
 1973 1974 1975 1976 1977 1978 1979 1980
1 Agriculture and fishing 101.44 150.87 188.84 257.91 432.31 703.05 1,023.51 1,571.14

11 Agriculture 42.74 64.49 82.91 99.37 165.22 285.00 356.84 596.64

011 Farming of cattle, sheep and horses .. .. .. .. .. .. 317.21 520.20

012 Farming of poultry .. .. .. .. .. .. 9.23 13.94

013 Farming of pigs .. .. .. .. .. .. 3.11 6.40

015 Furfarming .. .. .. .. .. .. 1.22 2.20

016 Horticulture .. .. .. .. .. .. 20.59 43.10

017 Manufacturing of prepared animal feeds .. .. .. .. .. .. 5.48 10.80

13 Fishing 58.70 86.38 105.93 158.54 267.09 418.05 666.67 974.50

150 Other ocean and coastal water fishing 48.29 61.44 70.34 106.94 167.09 253.65 385.90 547.70

140 Trawler fishing 10.10 24.54 35.01 50.86 99.21 163.04 278.10 422.10

160 Inland waters fishing 0.31 0.40 0.58 0.74 0.79 1.36 2.67 4.70

3 Manufacturing 168.48 189.78 281.47 435.76 630.58 914.96 1,511.27 2,410.40

30 Fish processing 66.47 52.68 98.14 161.63 236.54 348.31 631.39 945.70

203 Freezing of fish 32.33 25.49 38.95 84.26 123.78 204.44 383.10 419.70

203S Salting of fish 13.65 18.26 30.82 44.36 32.45 8.92 113.75 363.60

204 Salting of herring 0.00 0.00 2.59 1.10 2.19 3.06 4.14 48.00

312 Whale processing 1.01 0.79 1.27 1.90 2.67 4.72 7.44 7.40

313 Refining and hardening of fish oils 0.19 0.30 0.49 0.54 0.58 1.84 3.00 5.40

314 Manufacture of fish oils and fish meal 10.87 4.86 8.25 16.70 41.99 58.59 37.57 46.50

631 Equalization Funds 8.42 2.98 15.77 12.77 32.88 66.74 82.39 55.10

31-39 Manufacturing excluding fish 
processing

102.01 137.10 183.33 274.13 394.04 566.65 879.88 1,464.70

31-39 Manufacturing excluding fish 
processing and manufacture og ferro-silicone 
and aluminium

91.85 126.08 174.86 247.60 361.42 513.02 771.74 1,266.60

31 Manufacture of food and beverages 
excluding fish proccessing

16.11 18.94 31.91 46.14 63.48 80.67 106.54 202.20

201 Slaughtering, preparing and preserving 
of meat

3.72 1.59 6.42 9.81 12.07 11.00 -1.50 6.10

201A Slaughtering of meat .. .. .. .. .. .. .. ..

201B Preparing and preserving of meat .. .. .. .. .. .. .. ..

202 Manufacture of dairy products 3.13 3.82 5.64 9.41 12.68 11.49 4.69 58.30

205 Canning and smoking of fish and other 
sea foods

1.32 2.05 1.94 3.38 4.39 8.06 9.81 21.70

206 Manufacture of bakery products 2.21 3.31 5.29 7.29 10.74 19.05 35.78 46.20

207 Manufacture of biscuits 0.33 0.45 0.41 0.75 1.61 1.81 4.24 1.80

208 Manufacture of cocoa, chocolate and 
sugar confectionary

1.78 2.42 3.45 5.25 7.27 9.84 18.13 19.10

209 Manufacture of margarine, coffee etc. 1.84 2.64 3.93 5.12 7.90 11.57 17.57 19.20

213 Manufacture of malt, soft drinks and 
carbonated water

1.78 2.66 4.83 5.13 6.82 7.85 17.82 29.80

32 Manufacture of textiles, wearing apparel 
and leather products

13.08 16.30 23.44 32.23 51.62 74.43 122.57 200.90

231 Spinning, weaving and finishing of 
textiles

2.81 2.98 5.08 6.82 11.12 14.44 20.05 46.90

232 Knitting mills 1.65 2.12 3.83 4.65 8.18 10.35 16.61 26.70

233 Manufacture of cordage, ropes and nets 2.16 3.13 4.03 5.91 9.04 13.04 22.51 36.30

241 Manufacture of footwear 0.31 0.40 0.44 0.63 0.93 0.81 1.60 2.80

243 Manufacture of wearing apparel 5.04 5.65 7.53 10.02 16.07 24.73 45.90 59.60

244 Manufacture of made-up textile goods, 
except wearing apparel

0.27 0.28 0.42 0.65 1.18 1.81 1.20 2.40

291 Tanneries, leather finishing plants and 
manufcture of fur products

0.70 1.52 1.83 3.13 4.54 8.18 13.28 23.80

293 Manufacture of leather products 0.14 0.22 0.28 0.42 0.56 1.07 1.42 2.40



33 Manufacture of wood and wood products 
including furniture

11.97 17.49 22.30 29.46 40.62 68.29 90.24 159.20

252 Wooden and cane containers and cane 
smallware

0.12 0.04 0.05 0.08 0.11 0.09 0.09 0.20

259 Manufacture of wood and cork not 
elsewhere classified

0.15 0.17 0.40 0.69 0.49 0.72 0.85 1.40

261-262 Manufacture of furniture and 
fixtures

11.70 17.28 21.85 28.69 40.02 67.48 89.30 157.60

34 Manufacture of paper and paper 
products, printing and publishing

12.05 16.84 22.21 29.96 49.84 77.33 109.50 158.00

272 Manufacture of articles of pulp, paper 
and paperboard

1.30 1.88 2.48 3.48 4.86 8.29 12.13 14.50

281 Printing 5.42 7.72 11.00 14.89 25.31 37.08 48.52 85.50

282 Photo-engraving 0.38 0.51 0.72 0.79 1.08 1.43 1.69 4.20

283 Bookbinding 0.90 1.31 1.71 2.13 3.44 6.77 11.01 7.90

284 Publishing of newspapers, books and 
periodicals

4.05 5.42 6.30 8.67 15.15 23.76 36.15 45.90

35 Manufacture of chemicals and plastic 
products

7.39 9.44 14.78 20.44 28.58 43.20 76.55 98.20

311 Manufacture of basic industrial 
chemicals, including fertilizers

3.21 4.03 6.20 8.49 12.56 14.73 22.96 34.90

315 Manufacture of paints, varnishes and 
lazquers

0.81 1.01 1.74 2.58 3.86 5.76 8.17 12.00

319 Manufacture of soap and detergents 1.07 1.60 1.87 2.90 3.55 5.75 18.60 13.20

329 Manufacture of asphalt and tared paper 0.03 0.03 0.03 0.07 0.07 0.14 0.23 0.40

398 Manufacture of plastic products not 
elsehwere classified

2.27 2.77 4.94 6.40 8.54 16.82 26.59 37.70

36 Manufacture of non-metallic mineral 
products

7.07 11.07 13.30 21.29 25.97 36.55 49.65 84.50

332 Manufacture of glass and glass-products 1.24 0.97 1.24 2.57 2.49 3.55 4.90 8.10

333 Manufacture of pottery, china and 
cartherware

0.35 0.54 0.65 1.11 0.94 1.74 1.74 2.80

334 Manufacture of cement 1.12 1.59 2.26 4.84 4.61 5.86 7.15 17.30

335 Stone quarrying, gravel and sand pits 1.13 1.00 1.77 1.94 3.56 5.50 8.31 9.20

339 Manufacture of concrete and other non-
metallic mineral products

3.23 6.97 7.38 10.83 14.37 19.90 27.55 47.10

37 Manufacture of aluminium and ferro-
silicone

10.16 11.02 8.47 26.53 32.62 53.63 108.14 198.10

341 Manufacture of ferro-silicone 0.00 0.00 0.00 0.00 0.00 0.00 11.84 25.20

342 Manufacture of aluminium 10.16 11.02 8.47 26.53 32.62 53.63 96.30 172.90

38 Manufacture of fabricated metal products, 
machinery and equipment

22.34 33.35 43.01 62.16 90.98 117.41 187.83 319.70

350 Manufacture of metal products and 
machinery and repairing

16.20 24.52 31.58 44.18 65.71 85.73 146.18 229.50

381 Shipbuilding and repairing 6.14 8.83 11.43 17.98 25.27 31.68 41.65 90.20

39 Other manufacturing industries 1.84 2.65 3.91 5.92 10.33 15.14 28.86 43.90

386 Aircraft maintenance 0.84 1.45 1.88 3.19 6.10 8.78 19.83 28.10

391 Manufacture and repair of scientific and 
measuring instruments

0.26 0.38 0.65 0.62 1.09 1.34 2.59 5.30

394 Manufacture of jewellery and related 
articles

0.38 0.29 0.60 0.83 1.31 1.98 2.13 3.00

395 Manufacture and repair of musical 
instruments

0.01 0.03 0.07 0.08 0.09 0.27 0.19 0.40

397 Manufacture of brooms and brushes 0.14 0.22 0.19 0.32 0.55 0.69 1.31 2.00

399 Other manufacturing not elsewhere 
classified

0.21 0.28 0.52 0.88 1.19 2.08 2.81 5.10

4 Electricity, hot water and water supply 23.52 30.42 61.85 81.97 107.94 163.87 274.48 514.60

41 Electricity and hot water supply 21.97 28.76 58.68 77.70 102.13 154.28 256.85 488.10

511 Electricity supply 17.21 22.45 47.89 62.48 82.71 121.77 193.42 316.10



513 Hot water supply 4.76 6.31 10.79 15.22 19.42 32.51 63.43 172.00

42 Water supply 1.55 1.66 3.17 4.27 5.81 9.59 17.63 26.50

521 Water supply 1.55 1.66 3.17 4.27 5.81 9.59 17.63 26.50

50 Construction 97.82 144.51 180.15 256.45 340.57 493.52 642.66 1,064.78

Construction and repair work of public 
authorities (431-490)

21.29 25.15 31.18 45.89 61.33 98.38 131.56 185.60

431 Construction and repair of street and 
highwys, not contracted away

5.80 8.45 9.50 14.18 19.35 34.67 46.16 53.10

432 Construction and repair of harbours, 
lighthouses, not contracted away

0.81 0.63 0.88 0.88 1.88 3.16 2.69 3.30

433 Construction and repair of hydro-electric 
plants, not contracted away

3.74 4.57 7.01 10.27 11.64 16.30 22.43 28.30

434 Construction and repair of telephone 
systems, not contracted away

0.90 0.78 1.47 1.53 2.22 5.30 8.98 19.00

438 Operation of Emergency Fund 3.64 0.59 0.41 0.69 0.30 0.13 0.00 0.00

439 Other construction and repair work of 
public authorities, not contracted away

5.10 8.08 9.42 15.04 21.42 31.85 41.04 64.40

450 Youth summer schools 0.28 0.50 0.81 1.04 1.59 3.09 5.31 7.80

490 Land draining etc. 1.02 1.55 1.68 2.26 2.93 3.88 4.95 9.70

Specified branches (491-497) 25.57 42.83 49.00 61.79 90.52 135.31 181.29 277.20

491 Carpentry 8.75 15.51 15.67 20.89 32.59 37.39 54.46 86.00

492 House painting 3.23 5.87 5.94 8.51 10.20 19.19 23.74 34.80

493 Masonry 3.98 6.94 8.57 9.50 13.41 23.50 29.91 34.50

494 Plumbing 3.12 4.56 5.39 7.19 10.48 20.07 28.70 41.20

495 Electrical installation work 6.05 9.13 12.35 14.45 21.39 32.89 41.71 75.70

496 Paperhanging etc. 0.40 0.79 1.00 1.11 2.17 2.04 2.28 4.30

497 Carpeting etc. 0.04 0.03 0.08 0.14 0.28 0.23 0.49 0.70

Other construction and repair work of 
individuals (410-425)

50.96 76.53 99.97 148.77 188.72 259.83 329.81 601.98

410 Construction and repair work, excluding 
branches 491-497

38.16 54.65 73.07 113.72 136.88 185.84 234.21 450.40

420 Construction and repair work of firms for 
their own use

2.10 3.56 4.33 5.14 6.02 10.58 12.35 14.90

425 Residental construction and repair on 
own account

10.70 18.32 22.57 29.91 45.82 63.41 83.25 136.68

6 Trade, restaurants and hotels 82.11 109.48 157.04 222.19 290.84 451.89 679.05 1,232.60

61 Wholesale trade 44.03 61.18 85.19 114.57 152.07 228.45 391.22 701.30

611 Export trade 1.49 3.07 3.27 4.12 6.47 10.89 22.06 36.30

612 Wholesale distribution of alcohol and 
tobacco, retailing of alcohol

0.95 1.17 2.18 3.47 4.68 2.10 14.78 16.80

613 Wholesale and retail distribution of 
gasoline and other petroleum products

9.37 12.33 18.26 26.86 33.63 41.91 54.02 142.90

614 Wholesale and retail distribution of 
building material

5.64 7.38 10.79 13.27 15.66 22.60 38.38 57.70

615 Wholesale of retail distribution of motor 
vehicles and parts

5.14 7.67 8.14 12.16 16.56 31.44 41.42 85.60

616 Wholesale retail other than 611-615 21.44 29.56 42.55 54.69 75.07 119.51 220.56 362.00

62 Retail trade 29.69 34.59 53.16 83.30 100.46 161.36 202.46 416.60

617 Retailing of fish 0.41 0.44 0.60 1.08 1.67 2.12 3.65 6.00

618 Retailing of meat and grocery goods and 
foods and beverages not elsewhere classified

6.39 8.31 12.86 17.86 22.18 38.06 48.00 84.20

619 Retailing of tobacco, confectionery, soft 
drinks etc.

1.94 3.25 5.07 7.32 11.81 17.64 26.32 64.80

620 Retailing of flowers and plants 0.36 0.42 0.62 1.06 1.75 2.87 3.68 6.00

621 Retailing of wearing apparel and textile 
goods

2.17 2.78 4.60 8.28 10.32 16.84 16.89 44.80

622 Retailing of footwear 0.38 0.46 0.65 0.90 1.47 1.87 4.37 5.80

623 Retailing of books and stationary 1.00 1.02 1.61 2.73 4.06 5.49 7.49 14.40



624 Retailing of drugs and pharmacenticals 1.73 2.72 4.15 4.93 6.95 12.74 21.80 37.70

625 Retailing of household equipments, 
kitchen utensils, furniture, electrical 
appliances etc.

3.41 4.57 4.51 6.44 7.43 16.92 10.61 33.20

626 Retailing of watches, jewellery gold and 
silver

1.50 2.03 3.26 3.81 4.57 8.43 15.71 18.90

627 Retailing of cosmetics and toilet articles 0.31 0.05 0.28 0.60 0.48 0.95 1.39 2.60

628 Retailing of specialized comodities n.e.c. 0.92 1.06 1.75 5.17 1.26 3.43 9.46 12.70

629 General merchandise shops n.e.c. 9.17 7.48 13.20 23.12 26.51 34.00 33.09 85.50

63 Restaurants and hotels 8.39 13.71 18.69 24.32 38.31 62.08 85.37 114.70

862 Restaurants and bars 4.40 7.56 9.61 13.83 18.66 29.58 49.19 55.40

863 Hotels, camping sites and other 
provision of short-stay accommod

3.99 6.15 9.08 10.49 19.65 32.50 36.18 59.30

7 Transport and storage 75.30 106.61 177.50 221.92 282.44 439.33 575.96 913.79

71 Transport and storage 62.97 88.55 149.21 181.16 231.65 360.03 441.63 734.59

712 Scheduled passenger land transport 4.41 6.43 10.99 12.87 15.74 21.75 27.62 52.00

713 Other passenger land transport 8.70 10.82 14.64 15.25 22.67 39.11 39.38 46.80

714 Fright transport by road 11.65 16.85 24.16 32.11 45.42 78.49 105.82 126.00

715 Ocean transport 18.36 28.24 52.78 61.74 73.21 125.70 165.05 286.90

716 Operation of harbours and lighthouses 2.45 3.28 5.16 7.11 11.52 17.21 28.33 45.10

717 Air transport of passengers and freight 16.00 21.23 37.94 46.62 54.68 65.91 58.43 151.60

718 Supporting services to air transport 0.22 0.41 0.72 1.02 1.78 2.76 4.57 6.49

719 Trawel agency services 0.94 0.98 2.40 3.74 5.66 6.69 8.83 14.40

720 Storage and warehousing 0.24 0.31 0.42 0.70 0.97 2.41 3.60 5.30

72 Postal and telecommunication services 12.33 18.06 28.29 40.76 50.79 79.30 134.33 179.20

730 Postal and telecommunication services 12.33 18.06 28.29 40.76 50.79 79.30 134.33 179.20

8 Financial institutions, insurance and 
business services

123.28 193.00 283.41 373.83 519.10 826.83 1,304.37 2,163.64

81 Financial institutions 23.02 33.47 53.38 70.64 107.84 191.16 329.83 573.80

631 Operation of banks and similar financial 
institutions

23.02 33.47 53.38 70.64 107.84 191.16 329.83 573.80

82 Insurance 5.89 10.89 11.95 17.48 22.67 35.32 56.12 87.10

641 Social insurance 0.46 0.61 0.79 0.96 1.39 2.45 4.33 17.40

649 Life insurance and other insurance 5.43 10.28 11.16 16.52 21.28 32.87 51.79 69.70

83 Real estate and business services 94.37 148.64 218.08 285.71 388.59 600.35 918.42 1,502.74

650 Real estate, apartment owners 
associations and rental of moveable property 
and video tapes

81.62 128.04 187.51 242.46 328.97 504.34 780.98 1,243.14

841 Legal services 2.30 3.42 4.36 6.16 9.34 17.85 20.35 33.30

842 Accounting, auditing and bookkeeping 
services

1.63 3.08 4.54 7.61 9.85 16.99 25.37 70.80

843 Enginering architectural and technical 
services

6.15 10.44 15.02 18.66 26.04 41.37 59.74 99.60

844 Duplicating and typewriting services etc. 0.20 0.30 0.54 0.78 0.85 1.65 1.70 3.00

845 Advertising agencies, fashion designers 
etc.

0.41 0.58 0.91 1.76 1.68 3.17 4.18 8.40

849 Miscellaneous business services 2.06 2.78 5.20 8.28 11.86 14.98 26.10 44.50

9 Miscellaneous services 40.75 65.99 87.43 117.39 171.45 279.03 389.89 559.10

93 Private health care 5.52 10.08 15.61 19.92 26.66 50.32 54.78 100.70

826 Dentists services 1.85 2.48 4.26 6.13 8.64 16.51 21.01 46.30

827 Physician services 3.18 6.68 9.77 12.12 15.55 29.30 25.68 46.70

828 Veterinary services 0.32 0.51 0.76 1.00 1.43 2.43 4.76 2.40

829 Medical and other health services not 
elsewhere classified

0.17 0.41 0.82 0.67 1.04 2.08 3.33 5.30

94 Recreation and cultural services 10.20 17.65 22.28 31.99 41.47 65.15 96.08 140.80

633 Lotteries 1.93 3.17 4.25 5.89 7.86 13.09 17.28 22.40

851 Motion picture production, distribution 0.99 1.48 2.08 2.63 4.11 5.98 8.39 13.80



Industries are classified according to ISIC (International Standard Industrial Classification)  

The difference between output and expenditure approach of the gross domestic 
product. 
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and projection, motion picture theaters

852 Theatrical and orchestrial services 1.83 3.29 4.40 6.50 7.60 12.09 17.51 26.70

853 Radio and television activities 2.91 4.43 6.49 9.58 11.59 18.43 27.09 41.50

854 Operation of sports and athletic facilities 1.07 1.83 2.39 3.64 4.88 8.26 12.87 18.10

859 Miscellaneous recreational services 1.40 3.34 2.45 3.47 4.89 6.45 11.72 16.20

870 Authors, painters, sculptors, music 
composers

0.07 0.11 0.22 0.28 0.54 0.85 1.22 2.10

95 Personal services 19.44 29.62 37.89 47.92 73.54 117.00 171.12 214.70

242 Repair of footwear 0.12 0.24 0.33 0.52 0.76 0.62 0.79 1.70

300 Manufacture and repair of rubber 
products

1.01 1.31 1.69 2.65 3.82 6.38 8.23 13.70

370 Manufacture and repair of electrical 
machinery and apparatus

3.20 5.09 7.88 8.64 16.33 24.44 38.37 51.10

383 Repair of motor vehicles 11.53 17.24 19.63 24.61 35.32 59.99 86.16 92.20

385 Repair of bicycles and motorcycles 0.05 0.07 0.15 0.11 0.24 0.18 0.19 0.50

393 Repair of watches and clocks 0.12 0.13 0.39 0.60 0.96 1.21 1.15 3.10

861 Domestic services 1.31 2.21 3.00 3.77 5.17 7.09 11.39 15.90

864 Laundries and laundry services 0.29 0.54 1.03 1.29 2.20 2.42 4.86 7.70

866 Hairdressing and beauty parlour 
services

0.69 0.68 1.28 2.23 2.99 5.21 6.76 10.60

867 Portrait and commercial photographic 
studies

0.45 0.63 1.15 1.46 2.72 3.55 5.81 7.80

868 Funeral services 0.32 0.46 0.80 1.09 1.61 2.61 2.81 4.60

869 Miscellaneous personal services 0.35 1.02 0.56 0.95 1.42 3.30 4.60 5.80

96 Activities at the Nato base and foreign 
embassies in Iceland

5.59 8.64 11.65 17.56 29.78 46.56 67.91 102.90

900 Activities at the Nato base 5.58 8.59 11.65 17.52 29.78 46.56 67.91 102.90

814 Foreign embassies, legation and 
consular offices icelandic employees

0.01 0.05 0.00 0.04 0.00 0.00 0.00 0.00

Industries total 712.70 990.66 1,417.69 1,967.42 2,775.23 4,272.48 6,401.19 10,430.05

Producers of government services 95.70 152.78 207.64 273.29 416.77 677.89 1,020.27 1,662.40

Producers of private non-profit services to 
households

7.95 13.41 19.84 27.58 42.77 72.22 115.46 96.80

832 Activities of religious organizations 1.87 3.09 4.30 6.31 9.38 16.74 27.32 18.80

834 Other welfare institutions 3.75 6.61 10.03 14.15 22.57 36.84 55.47 29.60

835 Trade associations and professional and 
labour organizations

1.87 3.01 4.28 5.74 8.61 14.46 27.38 40.50

839 Community services not elsewhere 
classified

0.46 0.70 1.23 1.38 2.21 4.18 5.29 7.90

Imputed bank service charges -21.02 -28.72 -47.87 -64.47 -93.88 -167.05 -302.48 -522.80

Gross factor income 795.33 1,128.13 1,597.30 2,203.82 3,140.89 4,855.54 7,234.44 11,666.45

Statistical discrepancies 20.63 41.08 69.80 138.73 265.21 492.69 695.08 989.33

Gross domestic products by industries at 
factor cost

815.96 1,169.21 1,667.10 2,342.55 3,406.10 5,348.23 7,929.52 12,655.78

Indirect taxes 224.70 356.10 516.20 692.10 962.10 1,453.80 2,171.90 3,520.00

Subsidies 34.60 61.00 92.50 94.00 121.50 217.60 373.20 490.00

Gross domestic products by industries at 
market prices

1,006.06 1,464.31 2,090.80 2,940.65 4,246.70 6,584.43 9,728.22 15,685.78

Activity Statistical discrepancies
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